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When dealing with international currencies, you should always coordinate with the
customer or vendor to agree on the exchange rates for your transactions. Many
international transactions are handled as wire transfers, with the banks involved handling
the currency conversions. However, aACE also enables you to use various methods to
account for currency conversions.

Note: Because business transactions can proceed slowly, a currency exchange rate may
fluctuate significantly between the start and finish of a transaction. Before you enable
Currency Conversions, implement company policies for when exchange rates in aACE will
be updated.

Accounting Preferences

Out-of-the-box, aACE supports basic currency conversion. Your system administrator
can enable this preference (Menu > Accounting > Preferences > Currency Conversion),
and may also need to update your order layout settings to show fields related to
international transactions. These exchange rates are static values entered manually.

eCe Accounting Preferences a

Accounting Preferences X| Enable Currency Conversion
Chart of Accounts Currency Conversion

Billing & Payment Terms Default Currency

Adjustment Codes EUR

Currency Conversion Currency Currency Code Symbel Ex Rate

Period Management British Pound/Sterling GBP £ 1% "
0.14 %
112 %

0.0015 ¥
141 ¥

Data Entry Chinese Yuan PBC

~ Euro EUR
Integrations

OpenEdge (CC & ACH)
X-Charge (CC)
X-Check (E-Check)

Japanese Yen JPY
US Dollar usb

w ok m oK

Sage Pay (CC)

AvaTax

The Currency Conversion preference applies globally. When the flag is marked, the
related fields will be included on all affected records (e.g. orders, invoices, customer
receipts, purchase orders, purchases, disbursements, related printouts, etc). Note: For
purchase records created from a PO, the PO drives the currency exchange rate.
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‘e0e® Purchase Orders

Purchase Order: 50066 China Brushworks International 10/16/19 © eenome O
_,m Notices Emaisid  Docs @

Vendor == Ship To =] = C and Next Steps
Vendor > Contact > Ship To Company > Drop Ship [ | Ship To Contact >
China Brushworks Ming-4k aACME Education Q Q
Type Delivery Type Courier Service
Supplies Ship Together
Payment Terms eivad po Courier Account # Shipping Terms ~~ FOB
Net 30 = 10/16/19 &=
Info Next Step Next Step Date
& & =]
[ Poltems | RFQ N
Y vine Item Code Deseription Order Job Dept Cases Qty Unit Cost ¥ Unit Cost Total
1 > Se-B-G4 . Goat hair Q a Al 25 4.00 0.56 100.00
2 > Se-B-H a2 * Q a Al 20 5.00 0.70 100.00
3 > Se-B-R1 . Rabbit * Q a Al 40 1.00 0.14 40.00
4 > Se-B-WB2 @ White * Q a Al 35 2.00 0.28 70.00
Q
Subtotal 310.00
Shipping/Freight 0.00
Tax 0% 0.00
Total 310.00
Payment Due 0.00
@ # vetla Q| Assigned By Scot Hanson Q Assigned To Denise James Q| Tracking Status

Line Item Code

If you do not want the full currency conversion features implemented, you can instead

create an Other-type line item code (LIC) to be used for currency fluctuation expenses on
individual transactions:

‘so0e® Line ltem Codes a
= & Record:10f1 Newd Edit#® Deleted Print/d  Actions A

Line Item Code: CURR Currency Fluctuation ACTIVE @
[ Uneltemcode | 1 Notce

Emails Rl Docs @
General Info Order Item Notes
Type Rate Type Rate Value VDS To be used for all currency exchange rate differences.
Misc Fixed Price 0.00 V
Est Unit Cost Price Comm Type Comm Value VCS
0.00 0.00  Not Applicable
Setup Exclude from C
Revenue Account > Cost Account >
4001 Uncategorized Sales 5001 Cost of Sales
Department > Barcode Input
aACME, Inc. (AI) CODE50123
Custom Prices Offices
Rate Card Default Rate Type Rate Value VDS Price | Default Comm Type Comm Value VCS
Preferences
X Show in entry list. Causes the code to appear in order, estimate, quote, and invoice value lists. Send notice when ordered. Sends 'Line Item Code Ordered' notice when an order or PO is opened.

Enable AvaTax. Sends order and invoice items to AvaTax. Optional code:

Li g e
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When you learn that exchange rates will affect a transaction significantly, you can use this
LIC. For example, from a purchase record's detail view, click Actions > Credit/Adjust
Purchase, add the LIC as a purchase item, then enter an amount to cover the currency
change:

‘s e Purchases g

Purchase: 50064 Credit/Adjust Pur #50063 10/16/19 PENDING ()

W Notices Emails & Docs @
Vendor =1+ y C
Vendor > Contact >
China Brushworks Ming Xiou Q
Recur Transaction > Vendor Inv #  Inv Date
o 1624433 @ 10/16119 itional Info
Pur Order > Payment Terms  Payment Due  Pmt Expected
50067 Credit/Adjustme  10/16/19 10/16/19 &

Purchase Items

Y Line item Code GLAcct  Description Purchase Order Job Dept aty Unit Cost Total  +Freight ¥
1 > Se-B-H 1301 1/2" Hake Brush # > 50067 Al 15 5.00 75.00 0.00 % ~
2 > Se-B-G4 1301 Goat hair bamboo brush size 4  # > 50067 Al 20 4.00 80.00 0.00 %
3 > Se-B-WB2 1301 White bristle bamboo brush size  # > 50067 AL 25 2.00 50.00 0.00 %
4 > Se-B-R1 1301 Rabbit hair bamboo brush size1  # > 50067 AL 30 00 0.00 0.00 %
5 > CURR 2. 5001 Currency Fluctuation + > 50067 o AL 1 -184.00 -184.00 0.00 %
Q
Subtotal 51.00 0.00
Freight 0.00 ——!
Shipping Exp 0.00
Tax 0% 0.00
Total 51.00
Use Tax 0.00
@ # ota Assigned To DeriseJames Q. Tracking Status Adj Purchase > 50063 China Brushworks International Cancel m

Powered by aACE | 3



